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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to okex ■■ ■

Source: Milk Road Macro

In 2008, the “financial crisis” saw a large GDP contraction, a surge in

unemployment, and a 56% drop in the S&P; 500. It was triggered by a subprime

mortgage crisis, banking system collapse, and credit freeze.

The strategic expansion into AI has saved the Bitcoin miner’s business model, as

Core Scientific filed for Chapter 11 bankruptcy in 2022, two years before getting

relisted on the Nasdaq ahead of its AI pivot.
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The US dollar’s hegemony is over, as evidenced by China’s recent announcement

of export controls on rare earth minerals, a critical component in electronics

manufacturing and military defense applications, according to analyst Luke

Gromen.

Miners typically rely on the price of Bitcoin to go up to cover costs but continued

volatility for the asset has spurred some large miners to branch into high-powered

computing.

“I believe some of the sell-off is due to a cohort of market participants stuck to the

four-year cycle,” Matthew Nay, a research analyst at Messari, told Decrypt. “If you

look at the timing, it's almost exactly four years since we topped last cycle, and

when you throw in trade war uncertainty, it allows them to defend their positions

more aggressively.”
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