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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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“This redistribution is quite unique,” he said. “We’ve already seen three such
periods—summer 2024, fall 2024, and summer 2025. In previous cycles, this
usually happened only once.”

ETFs offer more favorable tax incentives than self-custody. Source: Martin
Hiesboeck

Meanwhile, competition has intensified as major players such as BlackRock and
Fidelity have entered the crypto ETF arena, driving innovation. In response,
Grayscale rolled out staking-enabled ETPs that blend yield generation with
traditional fund frameworks. To enhance investor trust, it launched educational
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initiatives such as “Staking 101: Secure the Blockchain, Earn Rewards” to promote
transparency and understanding.

By contrast, Grok's strong performance implies that a powerful, general-purpose Al
may be capable of successfully navigating markets on its own—a potentially
disruptive development for the entire industry.

“Bitcoin itself will continue to evolve, and Digital Asset Treasury firms with strong
capital bases and trading-savvy management teams may still generate meaningful
alpha.”

Meanwhile, Vincent Liu, chief investment officer at Kronos Research, told
Cointelegraph that the persistent ETF outflows reflect a broader de-risking phase.
“Investors are locking in profits and sidelining fresh capital; both ETFs are seeing
reduced risk appetite and thinner bid depth across the board.”
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