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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to move crypto from
binance to wallet

But October—dubbed Uptober by traders—has started with a bang. Nine out of the

past 10 years have been strong for the cryptocurrency.

“This doesn’t mean the end of alt season,” said Gregory, though he issued a note

of caution. While a rotation into altcoins is still on the table, Gregory believes that

Bitcoin's declining bullish momentum may lead to a “bear trap that could flush out

more leverage” before the market resumes its ascent.

This week, Citi gave Strategy a "buy" rating with a $485 price target but warned the

stock "presents significant risks due to its positioning as a leveraged proxy for
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Bitcoin," noting even moderate Bitcoin price declines can lead to magnified

shareholder losses.

Related: ‘Keep pace’ or fall behind: CryptoUK says US-aligned rules key to UK

crypto revival

Leading the change is BlackRock’s iShares Bitcoin Trust (IBIT), which has already

facilitated over $3 billion worth of Bitcoin conversions from whales, according to

Robbie Mitchnick, BlackRock’s head of digital assets.

"We are also excited to add Trump Coin to our cryptocurrency plan,” he added, “as

we believe the coin's value should track the success of the Trump presidency,

which so far has been impressive.”
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