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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to medium okex

Top traders at Binance reduced their bullish bets (longs) from Tuesday to
Thursday but later reversed course, increasing their exposure to ETH despite
ongoing price weakness. In contrast, top traders at OKX attempted to time the
market by adding exposure near the $3,900 level but eventually exited as prices
fell to $3,700 on Friday.

A key decision leader at the Federal Reserve has proposed a new path to
registration with the central bank Tuesday—one that could, for the first time, unlock
coveted privileges for crypto-focused financial institutions.
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Bitcoin’s current weakness can also be linked to the US equities market.
Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the
Nasdag makes it a “leveraged play on tech stocks.” This was on display last Friday
when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaqg 100
Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down
alongside them.

There is a clear spectrum emerging. On one end, there are fully decentralized,
censorship-resistant protocols. These chains may lack the polish or compliance
comfort institutions crave, but they’re the crucibles where real innovation happens.
Ethereum in its early days, Bitcoin still today, newer privacy chains pushing the
edges of what's possible without KYC gates.

Community backlash about potential conflicts of interest was significant enough
that Feist and Drake both abandoned the advisor positions.

Bitcoin. Image: Shutterstock/Decrypt
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