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Kobayashi's Feb. 6 sale also coincided with Bitcoin’s slide to around $6,000, which
was the lowest point of that year’s first quarter. Bitcoin was already falling from its
December 2017 peak of nearly $20,000 during the height of the initial coin offering
(ICO) boom.

The credit is backed by the miner's Bitcoin holdings and is intended to strengthen
liquidity while the firm pursues "accretive growth using non-dilutive financing,” Gary
A. Vecchiarelli, chief financial officer and president at CleanSpark, wrote in a
statement.
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Railbird is a Commodity Futures Trading Commission-regulated predictions market
platform, which DraftKings acquired for an undisclosed amount on Tuesday.

"Given weakness on several metrics, we see a relatively high risk that deposits in
Egypt, Pakistan, Bangladesh, and Sri Lanka will flow into stablecoins as local
depositors seek an external store of value," Kendrick and Jha wrote. "Other
countries in this group include Turkey, India, China, Brazil, South Africa and
Kenya. Many of them (with the key exception of China) face twin deficits, which
may indicate vulnerability."

Polygon co-founder Sandeep Nailwal has criticized Ethereum’s leaders for
dismissing Polygon’s status as a true Ethereum layer 2 — noting contributions that
Polygon has made to Ethereum while receiving little recognition for those efforts.

Meanwhile, other state pension funds have increased their crypto exposure, with
Michigan's state pension tripling its Bitcoin ETF holdings to $11.4 million in Q2,
Wisconsin's Investment Board holding over $387 million in Bitcoin ETF shares, and
Florida's retirement system maintaining 240,026 Strategy shares worth $97 million.
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