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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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If the price breaks above resistance while funding spikes and Ol balloons, treat the
breakout as suspect until the level is retested and holds. After the initial pop,
healthy signs include funding cooling off and Ol rebuilding on the retest. If, instead,
open interest unwinds and price slips back below the level, the breakout likely
failed.

Users on Myriad give Polymarket just an 18.3% chance of announcing its token
this year, as Decrypt has previously reported the latter is planning to launch its own
native crypto token—Ilikely in 2026. (Disclosure: Myriad is a product of DASTAN,
Decrypt’s parent company.)
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He added that US political turbulence has deepened the cautionary mood. “The
erosion of trust in policy stability is pushing capital toward defensive plays,” Liu
noted.

In fact, even with such a sharp correction, the overall trend could still be
considered long-term bullish, with prices still trading above the 50-day EMA.

“If we get a biz cycle downtown, like 2001 or 2008, it will test how BTC trades. Will
it drop like tech stocks or will it drop like gold?”

Coinbase’s chief policy officer, Faryar Shirzad, reiterated this stance in an X post
on Monday, arguing the US government should follow in the footsteps of crypto
exchanges by embracing “innovation to modernize AML with proven digital tools
like Al, APIs, digital IDs and blockchain analytics.”
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