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In response, Bitcoin has bounced 3% over the last two days, showing a slight
bullish skew and currently trades around $110,000, CoinGecko data shows.

Traders would consider this correction healthy, allowing the token to consolidate
gains and work off overbought conditions, bringing RSI back to neutral 50-60
territory. If $1,050 holds, bulls maintain control and the uptrend stays intact for
another leg higher.

The comments follow Babylon’s release of a white paper in early August, outlining
what it calls a Bitcoin trustless vault system. The system leverages the Bitcoin
smart contract verification system BitVM3 to lock BTC in per-user vaults, where
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withdrawals (redemption or liquidation) are gated by cryptographic proofs of
external smart contract state verified on Bitcoin.

Nailwal, who also serves as the Polygon Foundation’s CEO, said he is nhow
“questioning his loyalty” to Ethereum — particularly the Ethereum Foundation and
the community, which, according to him, hasn’t given Polygon any direct support.

In its latest State of Crypto report, al6z highlighted the growing involvement of
traditional financial giants such as BlackRock, Visa, Fidelity and JPMorgan Chase,
alongside fintech companies like Stripe, PayPal and Robinhood, all of which are
expanding their presence in the digital asset space.

Asked whether mining operations would simply relocate to more crypto-friendly
states, Puckrin said it would be “the obvious answer,” as moving will be easier and
cheaper than “trying to comply with punitive regulations, and there are still plenty of
much friendlier options within the U.S.”
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