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Armbrust’s covert crypto mining scheme used Digital River’s resources “between 6

p.m. and 7 a.m. daily” and transferred the Ethereum to his own crypto wallet,

according to Endicott.

Traditional corporate rules should still govern digital-asset treasuries," Chu said,

warning that loosening them risks a repeat of the dot-com era’s “speculative frenzy

without revenue backing.

The experiment used Google’s Willow Quantum processor and “quantum echoes,”

a technique that uses targeted waves to image an object in detail, according to
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Google.

The space opens with a mural by British graffiti artist Mr Cenz at the club’s

entrance. Visitors can scan the mural with the W1 Curates smartphone app to

reveal an augmented-reality animation. Inside, works include two sculptures by

British graphic designer and album cover artist KidEight—known for collaborations

with Gucci Mane, Fabolous, 2 Chainz, and French Montana—and a six-foot green

gummy bear by American street artist WhIsBe.

This added to BitMine’s earlier acquisition of over 202,000 ETH on Sunday, with

the current market value of its ETH reserve coming at $9.3 billion. Despite recent

volatility, Lee has reiterated his year-end target of $10,000 per ETH, supported by

increasing institutional and spot market demand.

“I don’t expect a broad altcoin rally like in previous cycles,” he said. “This time,

growth will be likely driven by select, high-quality projects rather than the entire

market moving at once.”
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