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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to learn about binance

Bitcoin dropped below $108,000 per coin in September as the biggest digital coin

started "showing signs of exhaustion," according to Glassnode analysts, as

long-term holders took profits and ETF flows slowed down.

Some analysts have been incredibly skeptical about the World Liberty project. Last

week, analysts at Compass Point flagged WLFI as “another catalyst that could

potentially decimate retail traders.”

As the price of Bitcoin soared Friday during early afternoon trading hours in the

U.S., the rally stalled as traders appeared content to take profits just below the

previous all-time high mark of $124,128.
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Part of traders’ unease comes from the deteriorating relationship between the US

and China, as the ongoing trade war enters a new phase involving export controls

on rare earths and sanctions against a South Korean shipping company. US

President Donald Trump said on Oct. 10 that the US could respond with an

additional 100% tariff on Chinese goods starting Nov. 1.

Institutional flows appeared to be front-running this narrative. Spot Bitcoin

exchange-traded funds (ETFs) have absorbed nearly $5 billion in net inflows in the

first two weeks of October, indicating renewed confidence from large investors.

As of late August, the regulator was weighing more than 90 ETFs tracking

individual tokens, combinations of coins, and different strategies. Those

applications, which once seemed unlikely, followed the raging success of spot

Bitcoin and Ethereum ETFs, with the BTC funds alone now commanding about

$150 billion in assets, according to data from analytics platform CoinGlass.
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