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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Lee stated that many DATSs are trading below their net asset value (NAV), or the
worth of their underlying crypto holdings. “If that’s not already a bubble burst...
How would that bubble burst?” he told Fortune on Thursday.

Elon Musk’s aerospace company SpaceX moved $257 million worth of Bitcoin, its
second large-scale transfer in three months, prompting speculation about a
potential sale as the company faces mounting financial and political pressure.

Bitcoin vault liquidation schematic. Source: Babylon Labs
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However, some observers blamed liquidity withdrawal by market makers for
deepening the crash. Blockchain investigator YQ said liquidity began disappearing
from order books around an hour after Trump’s tariff threat, creating a “liquidity
vacuum” that saw market depth fall 98% before prices bottomed out.

However, market conditions remain choppy with digital asset investment products
seeing $513 million in outflows last week following a Binance liquidity cascade on
October 10 that triggered nearly $20 billion in liquidations, including roughly $16.7
billion in long positions, according to a CoinShares report.
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