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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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But October—dubbed Uptober by traders—has started with a bang. Nine out of the
past 10 years have been strong for the cryptocurrency.

RBC Capital Markets said that regional banks “remain well reserved for potential
losses” and have bolstered capital since 2023, suggesting the recent sell-off may
have been overdone.

The path higher would see BNB break above today’s $1,168 high, consolidate
briefly around $1,200, then push toward $1,250-$1,300. That zone becomes the
launching pad for $1,500 and ultimately $2,000. Volume would need to confirm
each breakout—if BNB tries breaking $1,250 on light volume, it's probably a false
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move.

Miners have often had to sell coins or branch into different industries—like
high-performance computing for artificial intelligence—to cover operational costs.

Surprisingly, the company added that retail long positioning is inversely correlated
with price, at -0.86 for ETH, implying that as retail longs reach extreme highs, the
likelihood of a reversal grows.

The first week of October delivered a strong performance for the crypto market,
with Bitcoin setting record highs and the layer-1 sector leading the charge among
altcoins.
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