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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to is okex
decentralized

BitMine is the world’s largest Ether treasury company with a stash of more than 3
million ETH, or 2.5% of the entire supply, worth $11.7 billion. It is already halfway
toward its target of 5% and has only started accumulating the asset in early July,
when ETH was hovering around the $2,500 level.

“Dollar dominance is going to be the opportunity of Ethereum,” he said, adding this
will be because of “everything becoming...tokenized.”

The deal arrives as the crypto industry witnesses “a powerful convergence
between digital assets and traditional financial markets,” Raghu Yarlagadda, CEO
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of FalconX, wrote in a statement shared with Decrypt.

Related: 95% of corporate ETH buys happened in Q3 — start of Ether supercycle?

“If we do get a Red September | would expect Metaplanet to lean into it, not step
back,” he told Decrypt. “They have said they will never sell, and CEO Simon
Gerovich has repeated that point. Their acquisition cadence is programmatic. Even
after the 25-30% drawdown in Q1, their buys did not slow.”

Ether’s price action over the past 14 days has led to the formation of a bear flag
pattern on the 12-hour chart, as shown in the figure below. The price dropped
below the lower boundary of the flag at $4,000 on Tuesday, signaling the start of a
significant breakdown.
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