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Ethereum Foundation researcher Devansh Mehta also questioned the decision to
launch Tempo as a purpose-built blockchain instead of just becoming an Ethereum
layer-2 scaling network.

The head-and-shoulders pattern features three peaks, with a higher middle peak
(the head) between two smaller ones (the shoulders), all connected by a
“neckline.” The inverse version indicates a potential bullish reversal.

He added that the new bill “cuts red tape for banks and credit unions,” ensuring
“law enforcement still has the tools they need to do their job.”
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Operations consuming up to 2.25 million kilowatt-hours annually would pay
nothing, according to the bill.

In a permissionless chain, the risks are technical and market-driven. In a corporate
chain, the risks are regulatory and business-model-driven. Tempo might not rug
you technically, but it could kill your yield with a policy update.

June, Hut 8 received a $150 million investment from tech-focused investment
manager Coatue Management, to help the company “capitalize” on the growing
demand for Al computing power.
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