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Trust companies, for example—which custody crypto assets—may not be
considered legally eligible for “skinny” master accounts, given their current inability
to receive deposits, Long warned.

The recent bond sell-off, however, has widened the gap between short- and
long-term yields, steepening the yield curve. In other words, investors are
demanding higher returns to lend money for longer periods.

“In terms of market cap, this decline in gold today is equal to 55% of the value of
every crypto currency in existence,” veteran trader Peter Brandt wrote in an X post
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on Tuesday.

Buterin did, however, note that Polygon lacks a proof system to get the full security
guarantees that Ethereum layer 2s are meant to provide in response to Nailwal's
claim that Polygon isn’t treated as such.

Here’s how Mt. Gox’s Bitcoin movements have moved markets throughout its
bankruptcy and civil rehabilitation proceedings.

The emergence of Bitcoin has inaugurated a new era of digital currency. As the
first decentralized cryptocurrency, Bitcoin solved the double-spending problem
through a proof-of-work mechanism, enabling peer-to-peer value transfer. Bitcoin
has a limited total supply, a design that gives it scarcity similar to gold, hence it is
also known as "digital gold." With the continuous development and improvement of
the Bitcoin network, its security and stability have been widely recognized, and
more and more individuals and institutions are beginning to use Bitcoin as a value
storage and investment tool.
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