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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to invertir binance

Here’s what it means for Bitcoin and hard money assets

The second-largest crypto by market capitalization has seen perpetual open

interest decline by 2% from $24.6 billion to $24.1 billion since September 1,

according to Coinanlyze. Bitcoin’s bullish outlook in the same period, however, is

bullish, accompanied by growing open interest.

However, market conditions remain choppy with digital asset investment products

seeing $513 million in outflows last week following a Binance liquidity cascade on

October 10 that triggered nearly $20 billion in liquidations, including roughly $16.7

billion in long positions, according to a CoinShares report.
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The U.S. dollar index (DXY), which tracks the value of the U.S. dollar relative to a

basket of foreign currencies, has shed 11% of its value since the first half of this

year and is currently hovering around 98.23.

The historical drag of September’s bearish seasonality, meanwhile, is forcing U.S.

investors to reassess their positions ahead, as they look toward the end of the

financial year on September 30.

Otherwise, Bob can keep the Bitcoin and promise to allow Larry to liquidate it if the

price falls — but Larry would trust Bob to keep his word. Lastly, Bob could bridge

Bitcoin to Ethereum as Wrapped Bitcoin (WBTC) and use it in a smart contract as

collateral. Still, he would have to trust the wrapping mechanism itself.
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