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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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If BTC continues to follow its prior fractal, the market may enter a consolidation

phase lasting several weeks. In Q1, the recovery phase extended nearly 45–55

days, forming a true bottom only in late April. Applying the same timeline suggests

that a gradual recovery may not materialize until late November or early

December.

“The USD is now on track for its worst year since 1973, down over 10%

year-to-date. The USD has lost 40% of its purchasing power since 2000,” The

Kobeissi Letter wrote.
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It added that there was a “meaningful divergence” of opinion regarding where we

are in the market cycle, with 45% of institutions believing markets are in the late

stages of the bull run, compared to just 27% of non-institutions.

How to read: These patterns show two failed attempts to break resistance (top) or

support (bottom). Confirmation occurs when the price crosses the neckline: bearish

for double tops and bullish for double bottoms. Measure the height from the

neckline to the peaks or troughs, then project it from the breakout point to estimate

the move.

Sean Dawson, head of research at Derive, told Decrypt the bearish hedging is

concentrated on specific price targets and timeframes.

Shortly after the comment was made, however, another X user pressed Dorsey on

his own financial commitment to the cause of protecting Bitcoin developers,

questioning how much he had donated.
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