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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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"The elephant in the room is are DATSs really justified?" Chu questioned, noting
"without a credible business case, rigorous governance, robust custody, and
transparent risk controls, such DAT structures can become misaligned with
shareholder interests and could invite the kind of liquidity and governance risks
regulators worry about.”
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However, he emphasized that it is still a “working theory” and that he remains a
Bitcoin bull.

Mauzy argued Armbrust was not a “malicious hacker” but instead was someone
acting out of “desperation and despair,” noting how his client made no attempt to
conceal the activity and had taken full responsibility for the losses.

The indicator has produced a bearish cross on the weekly chart, as shown in the
figure below.

Analysts at CryptoQuant said the data suggested an orderly market reset rather
than a panic-driven collapse. Of the $14 billion wiped from open interest, roughly
93% represented controlled deleveraging, and only $1 billion in Bitcoin longs were
liquidated.
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