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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to how to transfer
crypto from binance to coinbase wallet

“If we get a biz cycle downtown, like 2001 or 2008, it will test how BTC trades. Will

it drop like tech stocks or will it drop like gold?”

“Many DeFi platforms performed flawlessly: Uniswap, Hyperliquid, Aave and

others reported no losses,” he wrote, while noting that Binance and some other

exchanges faced issues. “Taken together, crypto did as well or better than

traditional markets would have done in the same situation,” he said.
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Despite this bearish outlook, traders remain optimistic about Ether’s upside

potential, citing bullish signals from credit conditions and persistent buying by

Ethereum treasury companies.

Surprisingly, the company added that retail long positioning is inversely correlated

with price, at -0.86 for ETH, implying that as retail longs reach extreme highs, the

likelihood of a reversal grows.

The company has since closed its Minnesota headquarters, suspended most of its

global services, and begun winding down its operations.

"There's no way to connect your existing bank accounts to your preferred digital

asset exchanges without the open banking rules of the road," Lummis wrote in her

letter. "Many big bank CEOs like Jamie Dimon have made their opposition to digital

assets very clear."
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