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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to how to short crypto
on binance us

That may not seem like a significant supply shock in today’s Bitcoin economy. On
Wednesday, Bitcoin had a $2.24-trillion market capitalization, but back in early
February 2018, that number stood at roughly $140 billion, when Kobayashi’s sales
represented about 0.26% of the asset’s total value.

The Bitcoin-to-gold ratio has plummeted to levels historically associated with
market bottoms, last seen in 2015, 2018, 2020, and 2022. Each time, Bitcoin
followed with rallies between 100% and 600%.
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The shakeout has also separated the real operators from marketing machines. The
firms that survive this transition will be battle-tested, well-capitalized, and equipped
to generate consistent returns, creating a new category of Bitcoin asset managers.

Derivatives often flag trouble early. When funding rates swing sharply positive
(longs paying shorts) and open interest (Ol) builds near resistance, positioning
becomes crowded: the perfect setup for a squeeze in the opposite direction.

So far in 2025, paying for coffee with crypto isn’'t some sci-fi fantasy anymore.
Plenty of chains and indie spots have already made it part of the daily grind. At
Starbucks, for example, you can grab a Bitrefill gift card and cover your caramel
macchiato with Ether or Bitcoin.

Nailwal, who also serves as the Polygon Foundation’s CEO, said he is now
“questioning his loyalty” to Ethereum — particularly the Ethereum Foundation and
the community, which, according to him, hasn’t given Polygon any direct support.
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