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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to how to long and
short on binance

Ether options’ 25-delta skew surged to 14% on Thursday, a level rarely sustained

and often linked to periods of heightened fear. Traders are paying a premium for

put (sell) options, signaling that market makers remain uneasy about downside

risks. Under normal market conditions, the skew typically fluctuates between -6%

and +6%.

As the first successful application of blockchain technology, cryptocurrencies have

gone through more than ten years of development. From the initial Bitcoin to the

current wide variety of tokens, the cryptocurrency market has experienced multiple

booms and busts. Nevertheless, the ideas of decentralization and
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disintermediation represented by cryptocurrencies are profoundly influencing the

traditional financial system. More and more institutional investors are beginning to

pay attention to and participate in the cryptocurrency market, and governments of

various countries are also actively exploring regulatory frameworks for

cryptocurrencies to promote their healthy development.

Bitcoin ETFs, first approved by the SEC in January 2024 after more than a decade

of denials, allow investors to gain exposure to BTC without the need to buy, hold,

and store Bitcoin directly, avoiding the complexity of crypto exchanges and wallets.

BlackRock's Bitcoin ETF alone now holds over $83 billion in assets under

management.

Yet by value, Bitcoin accounts for a smaller share of local portfolios, with the

average BTC balance at AU$17,409, well below the global average of AU$29,830.

Bitcoin, Ethereum and XRP Bleed as Traders Weigh End of 4-Year Cycle

Open interest: OI measures the total number of outstanding derivative contracts.

When OI rises to a key level, more leverage is at risk. This adds “fuel” for a

squeeze if the price reverses. A sharp OI flush during a fast move signals forced

de-risking or liquidations. If price quickly reclaims the level while OI rebuilds, trap

risk for late entrants increases.
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