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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to how to get tax
statement from binance

The second-largest crypto by market capitalization has seen perpetual open

interest decline by 2% from $24.6 billion to $24.1 billion since September 1,

according to Coinanlyze. Bitcoin’s bullish outlook in the same period, however, is

bullish, accompanied by growing open interest.

The researchers used Metaplanet, the fourth-largest Bitcoin treasury firm, as an

example, as the company effectively transformed a market capitalization of $8

billion, supported by just $1 billion in Bitcoin holdings, into a $3.1 billion market cap

backed by $3.3 billion in BTC.
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Strategy traded at a 1.21x premium to its Bitcoin holdings on Monday, according to

Bitcoin Treasuries, which tracks mNAV, or multiple-to-net asset value. The metric

has emerged as an informal yet popular standard for assessing Bitcoin treasury

firms.

DeepSearch helps you go from a noisy tweet storm to a consolidated set of

primary documents: white papers, token contracts and press releases.

However, market conditions remain choppy with digital asset investment products

seeing $513 million in outflows last week following a Binance liquidity cascade on

October 10 that triggered nearly $20 billion in liquidations, including roughly $16.7

billion in long positions, according to a CoinShares report.

Catalyst windows can also distort price action. Listings and token unlocks may

temporarily overwhelm shallow market depth, especially in illiquid altcoins. This

can produce sharp “breaks” that often reverse once order flow normalizes.

Research on market microstructure around launches and unlocks shows how

depth, fragmentation and positioning can combine to create these head fakes.
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