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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to how to get api key
from binance

Lee stated that many DATSs are trading below their net asset value (NAV), or the
worth of their underlying crypto holdings. “If that’s not already a bubble burst...
How would that bubble burst?” he told Fortune on Thursday.

Despite the mixed technical setup, retail traders appeared to be betting
aggressively on further upside. Data from trading resource Hyblock Capital
outlined Ether’s True Retail Accounts (TRAS) long percentage has reached the
90th percentile, one of the highest levels across major crypto assets. Hyblock said,
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“I believe some of the sell-off is due to a cohort of market participants stuck to the
four-year cycle,” Matthew Nay, a research analyst at Messari, told Decrypt. “If you
look at the timing, it's almost exactly four years since we topped last cycle, and
when you throw in trade war uncertainty, it allows them to defend their positions
more aggressively.”

He added that ETF flows could be a strong predictor of whether Bitcoin manages
to escape a Red September—even if it did just see a Red August. A month (or any
other period time) is considered red if an asset ends at a lower price than it started.

Tax advantage for big traders

Banco Bilbao Vizcaya Argentaria (BBVA), a banking institution from Spain, signed
an agreement with Ripple in September, designating the company as BBVA'’s
custodian for digital assets held on behalf of institutional clients.
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