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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to how to find binance
with usd

Following the ICO crash of early 2018, Bitcoin and the cryptocurrency industry

entered what’s now known as the first crypto winter, as liquidity dried up and

funding slowed down. Many crypto firms had to downsize or shut down.

Bitcoin and gold. Image: Shutterstock/Decrypt

“Ethereum could flip Bitcoin similar to how Wall Street and equities flipped gold

post 71,” Lee told ARK Invest CEO Cathie Wood on Thursday in his latest bullish

statement on the asset.
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A contested framework

Traders betting against Bitcoin's rise have been burned over the last 24 hours, with

$153 million worth of Bitcoin shorts wiped out during that span according to

CoinGlass. Overall, $499 million worth of crypto positions have been liquidated

over the last day, with shorts making up $294 million worth of them.

This rush to buy protection is noticeably changing the market and has caused the

price of bearish bets to become more expensive than bullish ones, Melville

explained. This trend, which started with Bitcoin, has now extended to Ethereum,

indicating that Ethereum investors are becoming increasingly cautious.
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