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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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However, he predicts that in a few years the blockchains built by these companies
will most likely be abandoned when they “cause too big a headache from a
technical point of view,” and after users choose to avoid them because they aren’t
attractive enough from a “DeFi/self-custody/control-my-asset point of view.”

For many crypto holders, the first real test is whether you can spend BTC, ETH or
XRP like cash: a cup of coffee, a sandwich or groceries. XRP tends to lag behind
BTC and ETH when it comes to everyday purchases: Fewer small shops accept

XRP directly, as its strength usually shows in back-end or cross-border payments
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rather than point-of-sale in cafes.

But even Dorsey was not without his detractors. Udi Wertheimer, creator of popular
Bitcoin Ordinals project Taproots Wizards, at first took Dorsey’s side in the
scuffle—but then turned on the Twitter inventor.

By Aug. 1, Arkham data showed Mt. Gox’s holdings had fallen by nearly 100,000
BTC, leaving around 46,000 BTC still under the trustee’s control.

CoinShares said Monday that last Friday’s panic led to only $159 million in
outflows, even as $20 billion in positions were liquidated across exchanges. The
resilience helped push total inflows for 2025 to $48.7 billion, already surpassing
last year’s total.

Why these three? Each has strong brand recognition, decent liquidity and different
strengths: BTC as the store-of-value, ETH with its smart contract ecosystem and
XRP with fast settlement and cross-border payments. Together, they cover what
businesses need: trust, functionality and speed.
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