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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to how to create
binance smart chain wallet

“They conjured billions in paper wealth by issuing shares far above their real

Bitcoin value — until the illusion vanished,” they continued.

Lee told CNBC after the trading day on Friday that investors were still “licking their

wounds” from the record leverage flush, but there was also a bit of “gold envy” as

the commodity has been a “huge performer this year.”

The 90th percentile for ETH longs suggested that retail sentiment is heavily

skewed toward optimism (i.e., expecting prices to rise). Historically, extreme retail
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positioning, especially when it reaches outlier territory (e.g., 90th percentile), can

act as a contrarian indicator.

"We will learn from the prototype, make it better, and then integrate the tech into

ChatGPT to make it real-time and maximally helpful," he said.

He said that we’ve previously had two cycles superimposed based upon the

Bitcoin halving events every four years and the M2 global money supply.

For years, the layer 1 conversation was dominated by Ethereum if you wanted

composability and a broad developer base, Solana if you wanted speed and

Cosmos if you wanted sovereignty. The choice of L1 felt like picking a trading

venue, evaluating fees, liquidity and execution.
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