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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to how to convert in
binance

Treasury and corporate holdings

With Bitcoin setting a then-record price of $67,000 in November 2021 before
declining in the months thereafter, that should mean that the cycle is soon coming
to an end. And some traders may be betting on that outcome.

The clues lie in leverage and positioning. When funding rates in perpetual futures
turn strongly positive or negative, it signals crowding on one side of the market.
When open interest builds near key levels, it often sets the stage for squeezes in
either direction.
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Bitcoin was recently trading at $111,285, according to cryptocurrency markets data
provider CoinGecko, after rising 2% over the past 24 hours. BTC is down more
than 10% after reaching an all-time high of $124,285 last month.

Memecoins are one of the crypto sectors hit by the recent marketwide crypto
crashes on Oct. 10 and Friday.

"If there were to be a material flight from the banking system, | would be taking
action," Gould said, noting that "highly elected officials" and trade associations
would also intervene.
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