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They warned that if the shutdown continues, its impact could extend from liquidity
to structural trust in the US system. “The market’'s next move may depend on
whether the nation’s political institutions can restore consensus amid deep
division,” they said.

Adding fuel to the rally, Kazakhstan’s newly launched Alem Crypto Fund made
BNB its first national reserve asset this week, providing institutional legitimacy at
the nation-state level. Meanwhile, BNB Chain posted record Q3 growth with DEX
volume surging 185% to $37.1 billion, driven by the Aster DEX generating over $29
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million in daily fees.

Ultimately, Carrone’s concerns center around the differing aims of decentralized
and centralized entities, and the dangers of allowing any type of fund — not just
Paradigm — to have too much sway over the Ethereum ecosystem.

The Defiance Investments’ N-1A prospectus filed Friday with the U.S. Securities
and Exchange Commission includes proposals for the 3X leveraged and inverse
leveraged ETFs for crypto exchange giant Coinbase, Bitcoin treasury
MicroStrategy, brokerage Robinhood, Ethereum treasury BitMine Immersion, and
USDC stablecoin issuer Circle. It also aims to provide similar exposure to
Grayscale’s Bitcoin and Ethereum mini-trust ETFs, and Volatility Shares' Solana
ETF.

The 15,959 BTC were moved to four new wallets from addresses blacklisted by
Treasury last week. At writing, the value of the tokens exceeds $1.72 billion.

“Ethereum should be extremely cautious about developing a technical deep
dependency on a fund that is playing cards in a very strategic way.”
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