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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to how to cash out
crypto from binance

Institutional flows appeared to be front-running this narrative. Spot Bitcoin

exchange-traded funds (ETFs) have absorbed nearly $5 billion in net inflows in the

first two weeks of October, indicating renewed confidence from large investors.

Crypto sentiment drops to six-month lows

Catalyst windows can also distort price action. Listings and token unlocks may

temporarily overwhelm shallow market depth, especially in illiquid altcoins. This

can produce sharp “breaks” that often reverse once order flow normalizes.

Research on market microstructure around launches and unlocks shows how
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depth, fragmentation and positioning can combine to create these head fakes.

Stock correlation hints at Bitcoin’s next move

“ETF flows will be decisive,” Maartunn said. “As long as strong new inflows are

lacking, I don’t expect anything spectacular. Demand needs to pick up, otherwise

there’s a risk that new holders may add selling pressure—either if their average

purchase price comes under strain, or simply because too little is happening.”

Despite the short-term uncertainty over capital rotation, the overall market

sentiment remains positive. “It is a very good time for the markets, and is likely

going to remain that way for the short-term foreseeable future,” Le Shi, managing

director at algorithmic trading and market-making firm Auros, told Decrypt in an

interview during Token2049 in Singapore last week.
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