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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to how does binance
work for beginners

Particle6 did not immediately respond to a request for comment by Decrypt.

Meme coin degens clearly thought it was funny, as the Bagwork token pumped

2,026% from a $131,150 market cap to $2.78 million in just seven hours. It has

since dropped to about $2.4 million, according to DEX Screener.

This is because it may signal overcrowding in long positions, potentially leading to

a reversal if retail traders start taking profits or getting liquidated.
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For analyst Alex Wacy, gold’s pullback is similar to its 2020 peak that coincided

with a local Bitcoin bottom. The question now is whether gold will once again mark

the bullish reversal for BTC.

Related: Bitcoin-gold correlation increases as BTC follows gold’s path to store of

value

Lee, who oversees BitMine’s Ethereum accumulation strategy, suggested

Ethereum could rise in the same way the US dollar rose to dominance after 1971,

after US President Richard Nixon made the US dollar “fully synthetic” and no

longer backed by gold.
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