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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to gold backed
cryptocurrency on binance

Retest and hold: False breaks often fail on the first retest. Treat any breakout or

breakdown that hasn’t been retested as suspect.

However, he emphasized that it is still a “working theory” and that he remains a

Bitcoin bull.

In August, Consenys founder Joseph Lubin said that Ethereum will “surge by 100

times and flip Bitcoin as a “monetary base.”
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One of the key takeaways from the State of Crypto report is that stablecoins are

becoming what a16z calls a “global macroeconomic force.” The report notes that

more than 1% of all US dollars now exist as stablecoins on public blockchains.

“The Federal Reserve's September meeting is a dominant macro catalyst,” he

said, alluding to the September 16 and 17 Federal Open Markets Committee

meeting. “With a potential US rate cut on the horizon, liquidity conditions could

ease, increasing demand for risk assets and potentially boosting Bitcoin by

5-10%.”

"At this point, it's too early to tell whether the demand for HPC will meet lofty

expectations," he wrote. "We remain focused on infrastructure that keeps bitcoin

mining competitive, helping clients secure power-ready sites, interconnection, and

long-duration energy, with the flexibility to repurpose assets for HPC if and when

demand matures."
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