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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to get free crypto on
binance

A business cycle downturn is a period of economic contraction where GDP

declines, unemployment rises, consumer spending falls, and business activity

slows. It is also commonly referred to as a recession and typically follows periods

of expansion.

Adding to this complex mix are growing concerns about the Federal Reserve's

independence. President Donald Trump has repeatedly applied pressure to Fed

Chair Jerome Powell to lower rates this year, in an effort to service the U.S.’s high

levels of interest on its sovereign debt.
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On Monday, Musk shared a post saying that Floki, his pet Shiba Inu dog, was

“back on the job” as the CEO of X. The post was accompanied by an AI-generated

video of his dog sitting at a desk, donning a tie and glasses, saying “Numbers,

numbers, numbers, numbers? Is this working? Yay.”

Galaxy disclosed $28.4 million in third-quarter revenue, a 231% increase from the

same period a year ago. The firm also said that trading volumes increased 140%

quarter-over-quarter, which includes a $9 billion notional Bitcoin sale that Galaxy

facilitated earlier this year.

Ondo Finance is an Etheruem DeFi project that’s focused on the tokenization

space. Earlier this year, the team acquired Oasis Pro, which already has

broker-dealer and transfer agent licenses from U.S. regulators. Those licenses

don’t mean Ondo Global will be available to U.S. traders, but they streamline the

process Ondo undergoes to acquire the assets to back tokens.

However, the rollout has drawn scrutiny. In July, the Bank of Lithuania, which

regulates Robinhood in the EU, requested clarification on how the tokens are

structured. Tenev said the firm welcomes the review.
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