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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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The uptick, however, occurs amid flat cumulative volume deltas, with a noticeable
increase in passive bids at a 10% order book depth, according to CoinGlass data.

Lee told CNBC after the trading day on Friday that investors were still “licking their
wounds” from the record leverage flush, but there was also a bit of “gold envy” as
the commodity has been a “huge performer this year.”

If US equities sustain their recovery heading into earnings season, it could create
favorable conditions for Bitcoin’s own upside revival. A renewed rally in tech and
growth stocks, bolstered by easier monetary policy, might help extend “Uptober”
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optimism into a stronger finish for the month.

“The Federal Reserve's September meeting is a dominant macro catalyst,” he
said, alluding to the September 16 and 17 Federal Open Markets Committee
meeting. “With a potential US rate cut on the horizon, liquidity conditions could
ease, increasing demand for risk assets and potentially boosting Bitcoin by
5-10%.”

During the same meeting, the company announced it had acquired 1,009 BTC for
approximately $112.2 million, bringing its treasury to exactly 20,000 Bitcoin. At
current prices, the BTC stockpile is worth roughly $2.2 billion.

“No bad blood, bro. We just had to do it, bro. It was part of the narrative. We had to
do it,” added the other dev, who was holding the phone during the incident.
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