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The company also stayed active on the strategic front, embracing the growing,

though sometimes controversial, digital-asset treasury trend. During the quarter,

Galaxy announced plans to participate in a $1.65 billion Solana treasury initiative

alongside Cantor Fitzgerald, Multicoin Capital and Jump Crypto.

Back in 2023, when Musk stepped down as CEO of then-Twitter, he jokingly

posted that Floki was the new CEO of the company, following the tweet with a

series of other posts about Floki. It prompted a 146% spike in Floki’s market cap to

$557 million, according to CoinGecko.
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The “flippening,” the idea that Ethereum will one day surpass Bitcoin’s market

capitalization, has been a topic of debate for years but has gained renewed

attention in recent months.

Strategy shares rose 5.3% to $305, according to Yahoo Finance. Although the

firm’s stock price has dropped 11.5% over the past month, its initial move on

Monday lifted it into positive territory on the year, with shares up slightly from $300

in January.

Earlier in May, the firm acquired Canadian crypto platform WonderFi in a $179

million deal, further expanding its global footprint. Robinhood has also been

pushing for clearer tokenization regulations in the US, submitting a proposal to the

Securities and Exchange Commission for a unified national framework governing

RWAs.

So far, Strategy hasn’t issued any common shares this month. Instead, the firm

has tapped preferred shares introduced this year, which sometimes entail dividend

payments.
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