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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to future binance
listings

The white paper provides a simple example: “Bob holds 1 BTC and wishes to

borrow $50,000 in a stablecoin from Larry via a lending protocol on Ethereum.”

This would necessitate that if Bitcoin’s price falls under $50,000, Larry can

liquidate the collateral, and if Bob repays the loan on time, he recovers the BTC.

“We still see resilient liquidity conditions, a strong macro backdrop, and supportive

regulatory dynamics.”

Tax advantage for big traders
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After the acquisition closes, 21Shares will continue operating independently under

CEO Russell Barlow. FalconX said the move aligns with its broader 2025

expansion push in trading, asset management, and market infrastructure, following

earlier deals for Arbelos Markets and Monarq Asset Management.

Adding fuel to the rally, Kazakhstan’s newly launched Alem Crypto Fund made

BNB its first national reserve asset this week, providing institutional legitimacy at

the nation-state level. Meanwhile, BNB Chain posted record Q3 growth with DEX

volume surging 185% to $37.1 billion, driven by the Aster DEX generating over $29

million in daily fees.

Challenger Troy Johnson took a more nuanced stance, acknowledging concerns

while remaining open to future consideration.
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