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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to ftx binance news

The deal is expected to generate a total cumulative revenue of over $3.5 billion for

the world’s largest Bitcoin mining firm, during the initial 12-year terms of the

contracts, Cointelegraph reported.

Related: Ether drops 8%, but traders say ETH price breakout to $10K is ‘loading’

Top traders at Binance reduced their bullish bets (longs) from Tuesday to

Thursday but later reversed course, increasing their exposure to ETH despite

ongoing price weakness. In contrast, top traders at OKX attempted to time the

market by adding exposure near the $3,900 level but eventually exited as prices

fell to $3,700 on Friday.
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“I think that most fiat currencies, especially those with large debts, will have

problems being effective storeholds of wealth and will go down in value relative to

hard currencies,” he said, pointing to parallels between the coming years and two

periods in the 20th century.

“The Federal Reserve's September meeting is a dominant macro catalyst,” he

said, alluding to the September 16 and 17 Federal Open Markets Committee

meeting. “With a potential US rate cut on the horizon, liquidity conditions could

ease, increasing demand for risk assets and potentially boosting Bitcoin by

5-10%.”

The scale of the correction is highly unusual and in theory would only happen

“once every 240,000 trading days,” Alexander Stahel, a resources investor in

Switzerland, observed in a post on X on Tuesday.
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