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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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Bitcoin and gold have surged this year. The precious metal’s price has increased

38% year-to-date, hitting an all-time high of $3,530 per ounce Wednesday,

according to Trading Economics. Bitcoin’s price has increased 20% to $112,000

over the same period, according to crypto data provider CoinGecko.

Contrary to the growing view that gold’s record run may be cooling, HSBC has

doubled down on its bullish outlook, projecting that the precious metal could climb

as high as $5,000 per ounce by 2026.
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Kobayashi didn’t help either by continuing to sell off Mt. Gox’s Bitcoin. About

24,658 BTC was sold from April 27 to May 11, decreasing the exchange’s holdings

to 141,686. The first major sale on April 27 was for about 15,000 BTC. Bitcoin had

a sharp drop on April 25 to 26 but rebounded on April 27 before having a small

rally to Q2 2018’s top of nearly $10,000. The second major sale by Kobayashi on

May 11 coincided again with its fall from the top.

“I think that most fiat currencies, especially those with large debts, will have

problems being effective storeholds of wealth and will go down in value relative to

hard currencies,” he said, pointing to parallels between the coming years and two

periods in the 20th century.

“We still see resilient liquidity conditions, a strong macro backdrop, and supportive

regulatory dynamics.”

With court approval, the repayment deadline was extended from Oct. 31, 2024, to

Oct. 31, 2025, and the trustee urged remaining creditors to finalize their

submissions through the Mt. Gox claims portal.
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