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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to earn free crypto on
binance

Bitcoin and other decentralized protocols suffer from a collective action problem,
where the communities choose to debate theoretical solutions, rather than
implement known workarounds as soon as possible, Carvalho added.

“You should subtract from that number whatever the size of your Ocean
investment was,” Wertheimer said of Dorsey’s philanthropic contributions. “Sadly,
that capital is being actively deployed to slow down development.”

BTC/USD daily chart. Source: TradingView
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However, in response, “Wall Street created products that made the dollar
dominant, and the market cap of equities today is 40 trillion compared to 2 trillion
for gold,” he said.

Following the ICO crash of early 2018, Bitcoin and the cryptocurrency industry
entered what's now known as the first crypto winter, as liquidity dried up and
funding slowed down. Many crypto firms had to downsize or shut down.

According to the CME FedWatch tool, the probability of a Federal Reserve interest
rate cut now stands at 96.7% for a 25-basis-point reduction. A cut in interest rates

generally signals more liquidity entering the system, reducing borrowing costs and
supporting risk-on sentiment across asset classes, including cryptocurrencies like

Bitcoin.
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