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But there could be a shift in sentiment in two weeks'’ time, Gadi Chait, head of
investment at Xapo Bank, told Decrypt.

But there’s other big market players to consider, like Bitcoin treasury companies,
according to Rick Maeda, a research analyst at Presto Research. He’s especially
interested in ones like Japan’s Metaplanet, which has sworn off ever selling its
BTC stash.

While we abstract it away in our discussions, this final step, the violence, is the
basic quantum of all regulation. And as long as governments have armies, and
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developers and hackers do not, those who believe code is law will be unable to
enforce their priors on the rest of us.

By Aug. 1, Arkham data showed Mt. Gox’s holdings had fallen by nearly 100,000
BTC, leaving around 46,000 BTC still under the trustee’s control.

Regulatory developments are also helping to drive adoption. In the United States,
the recently passed GENIUS Act establishes clearer oversight and reserve
requirements for issuers, aiming to ensure transparency and consumer protection.
In the United Kingdom, where legislation has progressed more slowly, regulators
are working toward introducing a stablecoin framework by the end of next year.

In the film, this is an argument based on moral intuition alone, without a principled
basis and defended only by tautology. None of the ideas’ advocates make the
normative case for why code should be law, but there must be an instrumental
basis for this philosophy beyond moralism.
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