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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to does binance or
coinbase have lower fees

As the price of Bitcoin soared Friday during early afternoon trading hours in the

U.S., the rally stalled as traders appeared content to take profits just below the

previous all-time high mark of $124,128.

The index is now at similar levels to those last seen in April, when Bitcoin dropped

to a low of $74,000. It also mirrors levels seen during the 2018 and 2022 bear

markets, as shown in the figure below.
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The immediate-term direction now hinges on Friday’s upcoming Non-farm Payrolls

report. A bullish jobs report would most likely just limit the "red September"

damage, according to Dawson, rather than spark a major rally.

The ACI said the program builds on the success of other buyback initiatives. In

April, Aave soared by 13% as the community approved a $4 million token buyback.

The move resembles those made by Northern European countries like Norway or

Sweden, Nic Puckrin, crypto analyst and co-founder of The Coin Bureau, told

Decrypt. While those were not explicit bans, he said, "the removal of previous

advantages essentially made mining unviable."

As of mid-October, the ratio has once again dipped below –2.5, signaling that BTC

may be undervalued versus gold after the metal’s record run to $4,380. That may

mark the beginning of Bitcoin’s next bull phase.
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