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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to deposit withdrawal
binance

In 2017 and 2018, Kobayashi earned the nickname “Tokyo Whale” for selling Mt.

Gox Bitcoin to fund fiat repayments. In mid-2024, wallet activity surged again as

roughly 100,000 BTC was moved between Mt. Gox addresses for distribution,

though not all represented actual sales.

“In years past, stablecoins were used mostly to settle speculative crypto trades; as

of the last couple years, they have become the fastest, cheapest, and most global

way to send a dollar,” the report said.
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Around two-thirds of institutional investors have a positive outlook for Bitcoin going

into 2026, according to Coinbase.

This rush to buy protection is noticeably changing the market and has caused the

price of bearish bets to become more expensive than bullish ones, Melville

explained. This trend, which started with Bitcoin, has now extended to Ethereum,

indicating that Ethereum investors are becoming increasingly cautious.

“The scale of institutional activity is particularly notable,” Chainalysis said, referring

to large transfers — those exceeding $10 million — surging 86% year-over-year

(YoY). The surge pace is nearly double the 44% growth observed in the rest of

Europe, it added.

Ether’s price action over the past 14 days has led to the formation of a bear flag

pattern on the 12-hour chart, as shown in the figure below. The price dropped

below the lower boundary of the flag at $4,000 on Tuesday, signaling the start of a

significant breakdown.
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