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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Donald Trump, Jr. left, and Eric Trump. Source: Cointelegraph

The price of Bitcoin soared to a new record high during Asia trading hours on
nearly $50 billion in trading volume over the last 24 hours, per data from
CoinGecko. As bullish traders piled in pushing the price upward, almost $100
million in short positions were liquidated in just one hour, according to CoinGlass.
More than $200 million in BTC shorts were turned into forced buyers in the last 24
hours.

This added to BitMine’s earlier acquisition of over 202,000 ETH on Sunday, with
the current market value of its ETH reserve coming at $9.3 billion. Despite recent
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volatility, Lee has reiterated his year-end target of $10,000 per ETH, supported by
increasing institutional and spot market demand.

“If you messed with the monetary side of the rules-based global order, the US
would send the military over and kick your head in. That is a big part of why
Saddam was invaded, a big part of what Gaddafi was doing.”

Zeta Network Group’s chief investment officer, Patrick Ngan, said in a statement
shared with Decrypt that the balance-sheet allocation reinforces the group’s
“long-term financial position,” adding that the move could enhance their financial
resilience through “an instrument that combines Bitcoin’s scarcity with sustainable
yield.”

According to the Director of Global Macro at Fidelity, Jurrien Timmer, the recent
pullback resembled the late-1990s “super bull” phase, when speculative assets
saw sharp but temporary drawdowns before surging higher again.
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