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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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Powell hints at more rate cuts

Google global search interest for the term “Bitcoin” dropped to 19 last week,
coinciding with Bitcoin’s flash crash on Friday, according to Google Trends.

The comments follow Babylon’s release of a white paper in early August, outlining
what it calls a Bitcoin trustless vault system. The system leverages the Bitcoin
smart contract verification system BitVM3 to lock BTC in per-user vaults, where
withdrawals (redemption or liquidation) are gated by cryptographic proofs of
external smart contract state verified on Bitcoin.
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“Visually, the chart makes it clear that there is a major redistribution taking place:
Bitcoin is moving from long-term holders into new addresses managed by ETFs,”
he told Decrypt. “As ETFs create demand, supply is being provided by old
holders.”

The second-largest crypto by market capitalization has seen perpetual open
interest decline by 2% from $24.6 billion to $24.1 billion since September 1,
according to Coinanlyze. Bitcoin’s bullish outlook in the same period, however, is
bullish, accompanied by growing open interest.

Ay explained that current funding levels between 0.01%—-0.03% indicated a healthy
mid-phase uptrend, far below overheated bull-phase levels of 0.1%—0.2% seen in
2021. The analyst added that moderate leverage and improving spot demand
could set the stage for a renewed rally toward $4,500-$5,000, while any sudden
surge in funding above 0.05% could mark overcrowded longs and trigger
short-term pullbacks.
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