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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Under these conditions, if Bitcoin's dominance fails to push significantly above
60%, capital could quickly rotate, "resulting in an altcoin pump,” he added.

In early July, Mt. Gox wallets began moving Bitcoin as the exchange prepared for
creditor repayments under the civil rehabilitation plan. Markets initially feared that
recipients would immediately sell. Bitcoin dipped again after Kraken, one of the
exchanges handling distributions, announced on July 24 that it had completed its
process.
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It marks the first major crypto move DraftKings has made since shuttering its
nonfungible token marketplace in July 2024 and further cements Polymarket’'s
dominance in the predictions market sector.

High-end brands and luxury car dealerships are also entering the crypto payment
space. For example, Post Oak Motor Cars in the US accepts Bitcoin for buying
super-luxury cars via BitPay. In Europe, platforms like BitCars have built a
crypto-only marketplace for premium and classic vehicles.

Crypto has already been part of civil unrest and falling confidence in the economy
in Kenya.

Top traders at Binance reduced their bullish bets (longs) from Tuesday to
Thursday but later reversed course, increasing their exposure to ETH despite
ongoing price weakness. In contrast, top traders at OKX attempted to time the
market by adding exposure near the $3,900 level but eventually exited as prices
fell to $3,700 on Friday.
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