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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Large-scale ETH holders are also taking advantage of the recent pullback. Data
showed that BitMine Immersion Technologies, chaired by Tom Lee, accumulated
104,336 ETH worth around $417 million on Thursday.

A recent US Securities and Exchange Commission (SEC) rule change has
accelerated this transition. The adjustment allows for “in-kind” creations and
redemptions in spot Bitcoin ETFs, enabling authorized participants to exchange
Bitcoin directly for ETF shares without requiring a taxable sale.

ETH 30-day options delta skew (put-call) at Deribit. Source: laevitas.ch
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But there’s other big market players to consider, like Bitcoin treasury companies,
according to Rick Maeda, a research analyst at Presto Research. He’'s especially
interested in ones like Japan’s Metaplanet, which has sworn off ever selling its
BTC stash.

However, the stiff penalties have not stopped crypto advertisements in the country,
according to the Financial Times.

The “flippening,” the idea that Ethereum will one day surpass Bitcoin’s market
capitalization, has been a topic of debate for years but has gained renewed
attention in recent months.
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