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This surge in activity also served as a real-world stress test for the Algorand
blockchain. With tens of thousands of participants generating nearly 300,000
transactions, the network maintained its performance. Users experienced the
platform’s “low fees, instant transaction finality and zero transaction failures”
firsthand.

"If there were to be a material flight from the banking system, | would be taking
action,” Gould said, noting that "highly elected officials” and trade associations
would also intervene.
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However, he predicts that in a few years the blockchains built by these companies
will most likely be abandoned when they “cause too big a headache from a
technical point of view,” and after users choose to avoid them because they aren’t
attractive enough from a “DeFi/self-custody/control-my-asset point of view.”

In the film, this is an argument based on moral intuition alone, without a principled
basis and defended only by tautology. None of the ideas’ advocates make the
normative case for why code should be law, but there must be an instrumental
basis for this philosophy beyond moralism.

The Bitcoiner went on, though, to lambast Dorsey for his investments in Ocean, a
Bitcoin mining pool that previously caught heat for discouraging the processing of
non-financial transactions on the Bitcoin blockchain, including the creation of
NFT-like Ordinals.

What really changes?
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