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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to checkout binance

Track Ol: A flush into the lows suggests forced exits. If Ol rebuilds as price
reclaims and holds above former support, squeeze conditions are likely forming.
Liguidation cascades often mark the low. Once they exhaust, price can rebound
through the level and trap late shorts.

At the time of writing, Floki has jumped by nearly 27% on the day to a price of
$0.000086 and an $829 million market cap, with some claiming that it's a sign that
Musk is losing his pull. Others pushed back, stating that Floki is simply a larger
asset than last time, thus making its price harder to move from a single social
media post.
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“Many DeFi platforms performed flawlessly: Uniswap, Hyperliquid, Aave and
others reported no losses,” he wrote, while noting that Binance and some other
exchanges faced issues. “Taken together, crypto did as well or better than
traditional markets would have done in the same situation,” he said.

Why these three? Each has strong brand recognition, decent liquidity and different
strengths: BTC as the store-of-value, ETH with its smart contract ecosystem and
XRP with fast settlement and cross-border payments. Together, they cover what
businesses need: trust, functionality and speed.

“The Federal Reserve's September meeting is a dominant macro catalyst,” he
said, alluding to the September 16 and 17 Federal Open Markets Committee
meeting. “With a potential US rate cut on the horizon, liquidity conditions could
ease, increasing demand for risk assets and potentially boosting Bitcoin by
5-10%.”

Axel Adler Jr, an analyst at CryptoQuant, praises Bitcoin for being mature. Source:
Axel Adler Jr
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