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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to cheapest way to buy
binance

Institutional flows appeared to be front-running this narrative. Spot Bitcoin
exchange-traded funds (ETFs) have absorbed nearly $5 billion in net inflows in the
first two weeks of October, indicating renewed confidence from large investors.

ETFs offer more favorable tax incentives than self-custody. Source: Martin
Hiesboeck

In a Tuesday blog post, Hougan described the sharp drop as “a blip” and not a big
deal. He added that crypto “got a passing grade” in its handling of the sell-off.
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With Mt. Gox sales off the table, Bitcoin held above $6,000 for most of the year
until November’s Bitcoin Cash hard fork rattled the market. Mt. Gox’s holdings
remained steady at around 142,000 BTC during this period.

While the previously explained part of the system is trustless, some parts remain
non-trustless. Per the white paper, Babylon’'s Bitcoin vault liquidations utilize
whitelisted liquidators to monitor the price and vault state, resulting in a liquidation
system that is not permissioned and introduces trust assumptions.

Mauzy argued Armbrust was not a “malicious hacker” but instead was someone
acting out of “desperation and despair,” noting how his client made no attempt to
conceal the activity and had taken full responsibility for the losses.
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