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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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continues to trade below the crucial $4,000 threshold, struggling to establish bullish

directional momentum following last Friday’s flash crash. The altcoin consolidated

between its 50-, 100- and 200-day exponential moving averages (EMAs), a

technical zone that highlighted the ongoing tug-of-war between short-term and

long-term market trends.
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The UK launch follows the runaway success of BlackRock's U.S. spot Bitcoin ETF,

which became the firm's most profitable fund just 21 months after launch, now

managing over $87.5 billion in assets.

Lee told CNBC after the trading day on Friday that investors were still “licking their

wounds” from the record leverage flush, but there was also a bit of “gold envy” as

the commodity has been a “huge performer this year.”

Regulatory developments are also helping to drive adoption. In the United States,

the recently passed GENIUS Act establishes clearer oversight and reserve

requirements for issuers, aiming to ensure transparency and consumer protection.

In the United Kingdom, where legislation has progressed more slowly, regulators

are working toward introducing a stablecoin framework by the end of next year.

However, the catastrophic losses of models like Gemini highlight the significant

risks that make financial institutions wary. A primary concern is the "black box"

nature of these systems, where the reasoning behind a trade is often opaque and

unexplainable. This lack of transparency is a major hurdle for regulatory

compliance and risk management, as establishing trust in a model's decisions is a

critical and ongoing effort.
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