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He added that US political turbulence has deepened the cautionary mood. “The
erosion of trust in policy stability is pushing capital toward defensive plays,” Liu
noted.

On Friday, longtime Ethereum Foundation researcher and developer Dankrad
Feist announced his departure to join Tempo, a layer-1 blockchain for payments
and stablecoins built by Stripe and Paradigm.

The 2001 business cycle downturn, also known as the “dot-com bubble,” saw
increasing unemployment and a 50% fall in the US stock markets (S&P; 500) over
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two years. It was triggered by the collapse of overvalued tech companies and
excessive speculation.

The financing combined $15.3 million in cash and stablecoins with $11.7 million in
OBNB Trust units, giving the company indirect ownership of roughly 10,647 BNB.
The BNB-linked warrants remain subject to shareholder approval before the tokens
can be formally transferred.

Rob Masiello, the CEO of Sova Labs — a firm focused on building Bitcoin-native
infrastructure — said he thinks “corp chains” will be successful and useful for the
companies that own and run them.

Historically, Strategy has issued common shares to fund its Bitcoin purchases.
When its stock trades at a premium relative to its Bitcoin holdings, doing so allows
Strategy to grow the amount of Bitcoin that it owns per share, while arbitraging the
difference.
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