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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to can you send crypto
to binance

The U.S. government is spending more money than it’s taking in, while servicing
enormous amounts of debt. And as the government borrows more to cover budget
shortfalls, while managing its existing burden, creditors could eventually cause
trouble, Dalio said.

But not this time. Analysts at the British multinational bank Standard Chartered,
who have long been bullish on Bitcoin, don’t think it stops here either. Geoff
Kendrick, the bank’s global head of digital assets, said in an investor note
published Friday that he expects the price of Bitcoin to reach at least $135,000 in
the near term and top $200,000 before the end of the year.
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If BTC continues to follow its prior fractal, the market may enter a consolidation
phase lasting several weeks. In Q1, the recovery phase extended nearly 45-55
days, forming a true bottom only in late April. Applying the same timeline suggests
that a gradual recovery may not materialize until late November or early
December.

During a Senate Finance Committee hearing earlier this month, lawmakers
debated whether everyday crypto payments should trigger capital gains tax and
how to fairly classify income generated from staking services. Coinbase’s vice
president of tax, Lawrence Zlatkin, urged Congress to adopt a de minimis
exemption for crypto transactions under $300.

Ether’s price action over the past 14 days has led to the formation of a bear flag
pattern on the 12-hour chart, as shown in the figure below. The price dropped
below the lower boundary of the flag at $4,000 on Tuesday, signaling the start of a
significant breakdown.

CryptoQuant blockchain analyst JA_Maartun said market data shows that Bitcoin
in longterm holder wallets has been steadily moving into ETFs.
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